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was in fact higher in the second than in the first interval in the
United Kingdom and Sweden—and presumably in Switzerland,
Norway and the Union of South Africa. Most of the countries
industrialized earlier do not appear to have fallen victim to what
Keynes called the "rheumatics of old age." The growth of their
per capita real output has not so far shown a clear evidence of
slackening as the total volume of output cumulated to high levels
over'the century.
(&) The per capita growth rate over the whole period for each
of the new entrants in the field of industrialization has been higher
than for those which industrialized earlier. This is clear from the
data shown in Table 1 for countries such as (a) the United Kingdom
and France with growth rates of 1.2 to 1.4 per cent; (6) Germany,
Denmark, Switzerland, the United States and Canada with growth
rates of 1.6 to 1.8 ; and (c) Norway, Sweden and Japan with
growth rates of 2.1 to 2.8 per cent.
The trend towards a progressive rise in the rate of growth of per
capita output is further borne out by the experience of the Soviet
Union since the twenties and other centrally planned economies
since the post-war period. Although the data for these countries
are not shown in the Table owing to the conceptual differences
in the coverage and definition of national output in the private
enterprise and the centrally planned economies, there is a general
agreement that the latter have maintained for a considerably long
period of time economic growth rates significantly higher than the
former.
As industrialization spread from Great Britain to other countries,
there was a general rise in the per capita rate of growth of national
output from about 1.2 to 1.5 per cent per year in the early part of
the 19th century, to between 1,5 to 2 per cent in the second half
of the nineteenth century, and to around 3 per cent and above
in the post-First World War period. But over this period, there was a
progressive rise in population growth. The increase in the growth
rate of overall output was therefore considerably higher than of
per capita output. The growth rate in many countries with central
planning as well as private enterprise was significantly higher during
the last decade. The progressive rise in the rate of growth of per
capita output over the last century is thus a fairly clearly established
empiric phenomenon.

